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MONOi 'Ol.l no iiiil:itlon speak
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. tin-- I'liltfil State Steel
i ii .ii '.ii tnaldllK ii ilpfctivoiiKiittixt

f i hi I'Vili'i.il ISnviTiinu'iil tn
I'., bis I'oiict'in yi'stcriliiy of- -

-- t in ii v to nh.nv Unit the cur-,.- m

iinl no! mill (Wn not tlx
r tin- - i.nr.viiii of on1 on tlu

- mil tll.it till" Steel ('nr-,.- n

'l ,i n t Iiiiw ii liuiiiopoly In

,r. rroil 'tj.ni of i ol.e.
II, roiilln. proililent of thi I'itt.s-lir- u

tt 4'nmp.in.v, tlmt
i, '! I'ttneil bv bl.s company, which

, , ilm of the Steel t'orpo- -

Mfo"
i.cr "' ii'
porn
n'.e.n

,',1 minsport only about t0
f the ore needed by the, cor- -

,ind thnt Independent ctmipa-hire- d

in furry the rest. He
ir, t Hut the Steel 4 orpo- -

r;lt 'I'd '' K'1 '"in tlie ninrket ror
the rn boiit.i until nfter the
n,lo"frd"ti' manufacturer had oh-t,r-

" the ore they needed and then
Stec i )oratloti paid the rates that

. rr ni,- - had been tlxed by the Inde-I'fn'- i'

r.' I 'iNers of Pie.

rid pa I reillt tn l iiriiiirmlniK.
Mr i"'i'hv s.ilil that creat oredlt was

.i.i. m i' t'.iriieclo 1'ompaiiy and the.

S'rc C irtior.ition for the development
,,' fa-,- tics In handlinc and transport-
er n't tie told of the Invention of

n,,i- - nP. ,v which a lU.nno ore boat
,r t hi .H'led In tvventy-tlv- e minutes
a- - the head of the (Sreat Lakes and d

in two hours and fifty minutes
Then'.is l.vnch of (Sreensbur;. 1'a.,

rriMcnt of the II. (. Coke Com-psn- v

anothef subsidiary of the Steel
iVrpnr.itlon. was the next witness. He
!.tlfl"d that his company and com pa-- r

nllil itel with the Steel Corporation
ra, the fnir counties In the south-nc..'e-- n

rari of Pennsylvania nbout
:: ion iu'r'. of a possible total of t'OO.OUO

rrt and that the temalnlnK acreage
con ,1 )e houcht up by nnybod.

ftetit Ii? 1'nrnirri nmt Siirrulntom
Jle .i.il this was beltiK held by farm-- r

nd speculators and wan for sale.
II" paid that the Krick Coke Company
owned ahoiit el per cent, of
oen in that section, but he explained
'hat the Connellsville reelon In 1301

produced altfether B2 per cent, of
" t'.e ok'- - In the I'nlted States

r,id of lha' .'.2 per cent, the Prick
companv turned out about half. He
fald thRt In 1M1 the Connellsvllle and
Irmfr Connellsvllle sections turned out
47 t pr cent of the country's total d

of the country's total the Frlck
cmpanv produced only r.

T'1 hearinc wll, he continued

HENRY R. T0WNE RESIGNS.

fllircerdeil ni I'reslileiil of Merflmnts
soelnllon by W. . Mnrhle.

Henry H Towne. pres.dent of SI'.
Cnvnti" Association, resiKiieil .vesterdav
i- -i W'lllam A. Marble. tlrt vice-pre- l-

lit o' the association, was elected to
( I him Mr Towne will continue as

ii' or and a member of the etecutive
ronrnittee

!'! nir the five and a half jear of

rf lent Towne's administration the
fur.,, ers!i p of the Merchants Association
hn. ,. Teased from O to S.ton. anil
' v k has been extended by the in--

.it o'i of manv new bureaus. I'nder
h leadership the association has done
rr i valuable work.

T--f investlBatlon of tho rates and
p o' express companies was
rr n h s first vear and carried to a

fv'ul conclusion In the leorKanua- -
- ' the .xpir.. business arid the re-- (

e i e of r Ues The settlement of the
n; .s st-'- in this city In 1910 was
(i'lf '.; in Mr. Towne's personal ef.
fo '. lie has been a leader In the cam-- I

' " tlie siiihllshment of a perma-r.'n- t
tariff commission.

- Marble was one. of the orltilnal
rTi ie, ef the Merchants Association

H v 'i pri indent and Kriier.il manaKer
' P. k n Corset Company Mr

Marhle ,s a director and a member of
"' ex., ,ne committee of tbe Chamber

I'" nn:r- - of th.j Pnlted Stmes of
Am- i.

t'v o' 7' M'irj;,f president of Morse
t imnufacturers and wholesale

- .n sioes, was elected flrt vicu-p- r
rtf in place of Mr. Marble.

RECEIVERS E0R KENDALL CO.

frriilinrs n President ivr Wife
! I.flllll of roncern' r.h.

rar. ,

"'.ot

npl'

In

the.

the

Null and .Supply Com- -

.i.esali. dealers In wire nails at
ni.idvva, tho Klatlron HulldlnK.

r m lent, (ieorfje Jhiell. died
'", was Into y

bv three creditors with
.ii it, it un? Jl",6)i0. Judge Hand

Samuel I). Klmore and C'ort
'It llel'i receivers lllliler bond of flflll

3 'I huihr thern to continue business

h virti i,,s,.rted that Jlr. Knell Rave his" " tll.yofi cash from tho company's
Pinris e m1v j. ,. n1, , ln0ll0vr.rniph (r tbi. U'.ilrinrf. ho
I' . .r.'l v s w.fe. was .IH tail if In
ft M ..;jiaH!t box which she had underr-- --niiulen name. (Jabrlelle Wechsler."I" b,inkniiley petition namns these
iru tni, Sffotul Vtitl.mril llut.b ,.f

the
I

I'v nf w York. 135.0011! .1 r
irriTjIine of Itnatnn flit ili

I H. Itealty and improvement
'rriM fiW The assets of the coin-1'- a

.Ml'mnted nt 13,000.
0 a .t r, () ,r, j.;nPn wnB arrested

" h Tinspitai on complaint of
''ver, treasurer of (ho com-rn-- '.

Wh0 c';ti,n,i t,i,t .Mr. Knell had'si1'1' IP's j,,,,! records of the com-r- ?

H.AN NEGRO TRUST COMPANY.
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Ifen f Tlinl nce,
lo

J.. T'errv. a colored lawyer nf
r arnoiiiiced yesterday that a
"nP'in.v will lie formed In New

' "i he iimler the exclusive di-
al n .in.ifeiiieiit of lURioes.

1 i h said, is business
ip nil of 'tno.nnn and a surplus

" ", the sliiiifH to be of 1100 par
rd tn be dlsl I "hilled all over Iho

" 'ir I'erry, the company
k' promised deposits of hundreds

i id of dollais by colored people
- ".ik'- -r in linve a llnanrial In- -'

their own He sabl thev
T'orsbl' ere, t her own binldlnB

' !' h reads to open for busincsi

GOSSIP OF WALL STREET.

Hillnoas Siirntnl.
Yosteiil.'iy'M volume of Stuck KxrliiyiRC

liiiMlhrxfi iu (lit- - rtiwillt'Pt of iiny 1a Miu'el
tin- - IiIk lueak of Inst week. The nun-L-

itiu'tli'.ill w ii k Motional.. Thin
.1 II rtneieil by the in it i o of the ni'IHe

nttiiks iIiiiIiik tin- - Fi'sslim mux (In- -

hIiiic Sallii l.t . .Iiiiii' T, Just
tin- - Uoletit ilecllne The

or t tit lift- - lack of in Hon, wan t iiitliilH'eiit
of the i tin met erlst Irs of the iiiiukot j

uiiiiiiKiioin .Mini iitni m.iv, wiiiMi ii unite oi
iiiillilii liiMi eremed to In' i fin bi'il. Till

H"' lU'lllllxllllll'i'H It II'- -

.iimrheil Hint to

or

the

the

A
petitioned

If.

il

to

'(If U 111 , ...,t .....I .1.... I.lt.-ll,.- ...,..t
lof , se in i' ,, SKVIIIIIll, of tln
slum Interest liml
Tin- - nloi'l, iiintl.el wim ililll on the le- -

liitlnti, or dull on tu mli,, .icriirillliK
to tin' cpvi nl.ttlie I'olnt of Mew floin
Mliii Ii It u.im l.'CUill'll

ItlH I iirmiv em.
VeSll'lll.lV lIllllltHS WHS the lllllle htllk- -

biK lieiause It iiinie upon the iiiiilk' t lifter
a thli'H day petlud of IiIk tiadllu; III
the active stocks, which accomplished
practically nothlu'R so far as cIiiiukch In
lirlces Were ciillcei lied More til. Ill

shales ol Xiu.ilK.iiualed. ISt'.OUU
sh.uis of Itiadllit;. llS.tiOtl shares of
I 11IOI1 .'I I 111' llllll 171 II I MllIII.'S ill Ml'.'
ch.itiue.l liiimls .liiriii. M I,.v. .i'... .. I a different sui t

and U'ediiestl.iy. Steel and A millennia ted
left i. IT on Wciluesil.i.v utielialiKeil fiom
the close on S.ittilda) HeiidliiK was up
" and I'nluti I'.icltlc was off ' The
turiumr of Steel eoinnion lately bis been
even nidi e l elli.irli.ihle Yi'tel il.i v w as
the seventh i oiiseciitlve dav that Steel
common sold at .:i'i It is i.ilcul.ited
rotiKhly that something like iuip.uoo sharei
have been dealt In between M'.j ami f.4
A hip tut novel- of stock at a lled point N
usiiallv consldeied fairly Kood tvldelice
that an linpoi taut move In one direction
or the other Is Imminent Pur the last
few dais speculatois have been wetcoin- -

IliK
last

eai h
to be

sale
been

f Steel at ft .1 . . lis lb
for a Iiiiik time.

Decline In Meet I'lefrrre.l.
tn the opinion of some market

seivers Steel preferred, consldcrlm,"
lifference 111 stainlliiK. has bad
Inrk'er decline than the common
Is so the pieferr.'d stock lias
the trHile depression and the

elalively
If this

reflected
Influence

upon the imbllc tninil of the progress of
the dissolution suit broimht by the (iov- -

ernment to a urcater extent than the coin,
mon The records show that sinie last
Ki'titember. tlie hli-- h nmtit of l'.IL' lb..
common has moved from vn down tol
19"ii, and the preferred from IIT. down'
to lil" The recovei v has taken the
preferred back as hlKh as inig and the
common to f. 1 a . The tow price turn bed
for the preferied has not been equalled
since 190s, but the common sold at 41 't
In inn? Whatever ma be the conclusion
drawn from these tlinires. it is obvious
that In the past month or so, dealliiKs In
Steel preferred have Increaked eiiormotislv
and for all Investment stock of Its class
It has come to market rather freely This
tnlKht be taken as stKliif vine a urealer
difference of opinion than former!-.- as to
Its merits as an Investtjunt

Fntnre nf fliitiirln niiri eslern.
Ontario and Western having resumed Its

; per nt. dividend the question being
asked Is at what appi oxlniate level lin-
stock mav be evpicted to sell Hctweeu
ISini and 1!1I, .veais when 'he 2 per lent
dividend was paid regularly, the price
ranged between and ."'T'4 In I'M'.',
the .vear the dividend was pass, d owing
to tile coal st! Ike .tl'il ih .te-- s a- - tbe
mines, the price moved up from L".'7 to
41'. pnrtlv. perhaps. ! muse of expecta-
tions that control of the s.stem might
pass to the New Voik Central This deal
was squashed bv the Publle Servo Com.
mission. Subsequently the New Haven
applied for permission to ai quite all of
the Ontario and Western stock It did nut
already own Manv people lsiught stock
on this rise and some of them have held
It ever spice Some of the buvlni; that
lias taken p'a, in the hist fw das
rnav have been for stoi kh.ildei s
tlgiued out that w.th a prospect of a

of dividends the -- iopK sl.i.ulq
s. 11 well abo.. Hu and iha otieru-m- i b
the 1..,k the oiii'ht to in, re, is., their
hold. KS u T'l t" ' iveiaq,. ip " I In
t.lll'i .I'd Westell! i lr.se 'I at up r".
points from the low of laM w.eU Tli-hi- gh

of the vear was 3.1",, made m .Ian-unr-

when the stink was a

!'

orTi'ilitus tnnll.
In spite of the return of .liili-...-"- to the

mat Net it w as noticeable that the supplj
of slo'l; was enmii.ii.it. e)v small This
was particularly so in the case of some
ol' the lilsh priced i.su,.s American
Telephone and Telecr iph, (ienet.il Clectrle
ranhandle and o were .iiiidiik thoe
which made new IiikIi marks on the rally
Moreover, tlie losnn-- bid and asked
quotations of ism.'s of th.s
times testitle.il to a stronger t

ditlon than was militated I,

of sales, Kor instiince lhe
I'ennsvlv.inia was at lid'.,
quotations were lloi, bid
asked The final sale of 400
U seemed to clean up all th.,
feiinr; near that flsuie

el.ii-- bouie
hnleal con-tli- e

record
last s.lie of
but iln.siriK
and ln

shares at
sto,k of- -

I'easlinlslle I'orelllil Xiltleis.
I'rivate cables fiom abioad to th"

houses in 'he Siieei auain
were (lessimlstic These advnes seemed
to Itullc.ile that another wave of

had seized the fine, mi uiaiki-l- s

In London financial sentiment was
atTecled, spei ltl. alh by the

action of th" hanks lu inlllni; loans,
on account of the sltnntlou on

the Continent. Slink l'vh!ii,K" finl.s
in London weie said to he ,u a hiKhl.v
nervous state of mind and renewed
lliiuldatlon was fterierallv predlnled
nioiilhs now It has been evident thai

on this side weie miuh sounder
than anywheie in Luiope The
run of comment evoked bv thes.. foieiitti
advices was that the contiasi hml uk.hu
been einphasued in a stnklni! inaiuier.

BUSINESS TROUBLES.

JitllV II THOMPSON a pnlue f Ii. er
Ht 217 West 10,'ilh ulrirl hill file,)

ii In hankrupn with llihllltlis
of 12. VI!. .tli.l no dssels The dehlH are
maliiH ftu ner, Irtli'lte i,r liir,,,ii kiiuU
Hnd 1 3 S3 l fur horruwul innnei There
are furly-tlx- e rrrillturN The w.-r-

.onirsried between 1910 rtinl 11.13
t'ltAM'IS II AI IH.KV. miwuner of - innnu.

f.i- iiirlujr mi v Cenir-- Market
plnre, has tiled a petition In hinkrupU').
ullh ll.ihllltli'l. nf 12 33.' .in, I Il.inilll.il .if

Hfii 111 lini'OllecMble In, III.
SA.VII i;i, IlllltllMAN .V CO. A ie Ulmi In

li'lllkr.iptl V I,1S belli Hid ,li;ulllt H tTtlliel
ll'TKnuin A L'n . h I'nrjirir.ilhiii. uiimif.ii-nier- s

of cloaks and suit, at h West
KliihO'i'iith ftreei .IinlKe iliuid appointed
Curia ,iiis W. VV'li kersliani rreher, huiid
li.soo with aiiihnrlty io ininliiue bii.lnrbs
livnn dnyn ami to ..iii. rieelver's iit-- (

in utes up tn 7'.o. I.lulillliles are 120 000
mi, I ,i,ti,'i tl',,0110

IIKItKMAS' Jt .vin.l.Klt - A petition In h.mk-ruinr- v

lots h. en filed mj.iin.t Mmrls Ibrk- -

nun and l.nlnr Mtller, who lonipiisn the
Una of llTkiiian A Miller, w Imlesale

in iii't'iti iiniiii. at .ivo I'liuni
eiirrl lluih ri'dde In Hnnikl n, wheri
they lllr'.l n iiiluiu.iri peiltlnn lii hunk
nipliv vrsterilay. IN Willies of lo,r,61
and HMPi'tH I4.V77.

l.t'CIIIlNI-- : WAIKT COMPANV - A petltlnn
lu bankrupt! y h is - n II led iik.iIiisi the
l.ueiriiM VV.iliit Compiiii. ni inufac Hirer of

ulti at 2J1 SevetiHi leiiue l.l.thllllis
.ir wild In he tli.OO" ami ,nli Ji'i.nOO.

tVAI.Iir.MAIt VVIJI.lli; A Iielltlnn In bank-rupu- y

has been rib-- Waldeiiiar
WelKe, dealir lii npntiRFH nf l;i St Crntoiia
1'jrkwwny, The rtriuix,

SIIVI'lllO IlllCUnU Si lie.luW e In hank-lupu- y

of Shapiro A Me kir, dealers la
it'ifhhiK and ini'it's f iirnlHlitnK Knn.U at
!,7I .Slnlli awnue and f.37 Tenth aietiue,
thou II ll.llp e of k !i I .S iillil assets 13,019.
inn.lstlnic of stork. 1,1. ooo, and i ali, 119.

IVVli:S Mt lllt.VV MITCH III, I, cif .Mltih.dl
A? Co and Alexander iVr l'n, slni'khrokei h.
hlr, sihedules In hankniiilry yritirila-

hnwIiiK lUl.llllle", l'fl.:, of nhkh
112 010 are permnil debts and Ifcii.fiK'
dfthU of lhe ilhnve Ornin. Tile assets ar"
110,123 i nn.lrtlnif nf a loni nf (10,000 In
l.u. .1 v ennore and II. siirftlder vnhls

of life lli.'irilliee i i ii . e, J4 7 llllll life
riiranee Amnnc hl u leis are the
It v of New York I37, pii,nnal taves

1110, and the Atlantic Yacht Club, 1100
duel and mppllra.

! VISITOR PRAISES OUR

20,

The Ht. Hon. II.. luck-so- n

Kinds Affnirs Here

Sound.

The Itluhl lion. Prederick Huth .look-so-

nietnber of the Privy t.'oiincll,
of tho Hunk of KiiKland and

senior partner In the old mercantile
house, of Frederick Hlltll fc Co., sailed
for homo on tho Adriatic' yesterday. Ho
has been here for about four weeks,

chiefly with relat-Iii- k

tu the huslnt's of his linn, hut
has hud much conference with leadllu

of business ulld
Interests.

After a similar visit In 190C. Mr. .lack-so- n

returned to KtiKlnnd with forebod-
ings about our ptospeit which were

Juslltlcd by events. Tile
feelltms with which he ndurns now lire
of He said yesterday:

"Conditions In the I'nlted Slates seem
to inn essentially sound. Hankers ap-
pear to have the situation well In hand
it tul I believe that If they will continue
in exercise control, you ate prepared
for any emewniles that may arise.
It should bo a source of much satis-
faction that the country has

Kreat trenitti by the way In
which It Iiiim absorbed Kiirope's heavy
sales of securllles In the last nine
months. Your remarkable export trade
probably Indicates how these securities
have been absorbed.

the I'uropean situation,
especially the London position, I be
lieve that affairs are In pretty nood

1, ' sliape. There Is a illtllcnlt congestion of
the securllles. hut relief will to

i

afforded In time. It Is not likely that
von can look to I'uropo for capital In
Hie balance of the vear, hut h normal
amount of temporary credit will prob- -

nblv be available for your crop move-
ment In the autumn.

"The future Is not entirely clear, but
If a check has been administered to
the world's expansion of credit the ts

should Is- - wholly beneficial. I

think that there are
which will have to In- - (.'iiarded nKninst,
but do not see luiythinK In tho pros-
pect which Is an occasion for nlnrm.
The times seem rather to Indlcnte the
necessity (,f caution and

FRISCO RECEIVERS

Appoint I' W.
In

lllllnrd Fiscal Agent
This ('!(.

It I. Winchell and Thomas II West,
receivers for the St Louis and San Fran- -

cleo Railroad, left vesterdav afternoon
for St Thev spent the greater
part of the dav at the Frisco offices In
conference with 1!. P Vnakum. chairman
of the board of directors, and with the
oinp.vi s Uses! agents It was an-

nounced that rlcid economy In expendi-
tures would be Insisted on

C. W lllllard. l, was ap-
pointed llscTTI anent for the receivers In
th.s city and T t Mead, assistant secre-
tary and assistant treasurer of both the
Pris o and tne Chicago and Kastern Illi-
nois, will act as assistant treasurer for
tin; receivers of the latter conipin.v in
connection with the New York office

TRUST CO. WINS.

Velillel fur Will,77: III Kliviir of Col- -

Iniiseil 4'iitieerii.
A v. ,. I for S31.TTC 35 was Riven In

lhe Sipieme Court On ml in NVwsik
sterdav m favor of the collapsed Came-i2i- e

Trust Compaii:. I'i a suit to recovet
on a noie for IS7.00') st Cornelius
M Sexton, l asluir or the North W.inl

Hank and former Mav or of Orange
The sum allowed was for thu principal
and lnt rest to date.

Ml Sexton was Indorse: of a note made
pa v able nn demand to the trust company
bv Charles v chapman He testltleil
ilia' the companv did not eKav inf.um
b'm when lhe papei went to protest m
t'MO

PUBLIC UTILITIES.

THE FRIDAY, JUNE

FINANCIAL CONDITION

Kreileriek

airiiinement.i

lepresetltiitlves

siio.'iUeutly

demon-
strated

"ItespectlnK

undoubtedly

1918.

contlncencles

conservatism."

DEPART.

CARNEGIE

SUN,

1.4 p4.ir.w (tr-r- I'tllttir-- i 'ort(nttn--- i

rp.irt iri iriKi nt It nMnpHnt
f.r th' i vth m mnnthi iitl-- r Mn 31 a
roltnw n. 'imti ortrhlnci 9. 0;i.S3r. nn
Mtfalnft Tl.724.Tn; in ; an lncr-ar- - nf
I" pr ti-- iirt, f HOt. nm npirmt 7ts7
ni in '.: n inrrMe i.f j; tr nt
Tor the innntlt if M nt" ",mlng u- -r

971. ii iitaliiM (Hn '.mt In M. i si s.
.in l(niM-t- t nf u per ont iihi earnlnc"for M.t rf at nt airalnt-- t ISft InM;i. l'J2 an ltn r.iM i? itr

Th Anifrl.ah Wul- -r Work-- i ami Ou.nan
! r,nip.uiv h.iM noi it nnniiHl

for th tuloil April Xft Nturnlnp-- for th ippllrahit tn tltvi- -
iU'Wln wcri 1 1.70 uml it u hti, u th

tli.it tlif t ffirriliiRf for tli prKint
t.H. nl vpiir wilt e( ff ( I' 000 00Q. The liolil-v-

tnp'tn. i iitlv,it rti" Irn nm nf $.1
a & I . iir.il f i n the KriKu

nnil til hi't , ti r fyeix" nf iipfTH I I'm.
n tn lnljitr.it on. Mifn-)- f nf mjli

tomp:inl. intfTH-- t nn hnnd hiiJ
nt fci-- r i hnrK--

Tli mrl. nn 'I t h fnitipatr han hen
fn It In th In thtf niuntltB
hi lt Hmf.imt nf nltiR-- i .ipplli ahl tn dlvl
ti 111(1 m tm It (ninnioii Mock Km tho
nmntli rli) th arn- -

tntf- - ntiptl' nhlfo tn tli fimtiinn ulnrk wr
tr.r 3H nr M inr nt nn th

Nnie I nr the twc mnnthi
Ma r h :t tl 1. the oarnlncM wrt',il 10( ttr 3.:' 7 prr nt Hut In nil

I h - inniit h Im rrii'rii i r 115 HPn
Mint, n.

Th Montreal Walur runt I'owfr Cnmpany
rpk-- . ti ltn loriur ilrt tm ami nfr)rrt

it - Lit Thf report NhtiwiMl
thut th innipntiv hMil Irii'ifannil Itx roii

hi th tWnl tm hv llflfi.lfto, nr
ahmit 3'J pr t r fit ncr thp prfreillnc viar
It ): ar cm inn In l hi! a f i ii for .!
prtrlutlim nf 1 320 f.o Nn pnlloy In refnirtl
in a i It PI r nil ptari liitf upon
fnr Hit inmmon hlt,vV, The Inilpnturf nf
Mi PntnlH prn Mph Hint he for a 1 v I d n 4
tan hp p.ihl h flnklnK iiiml nf per ifiit.
nn I'm mittiiinlltiK hnrpH tint Ht hp pt
ft.p Tin- - hnlatitf nf $!t.,JtiI rrirrlp"! r.

frmn operation Ikki vpar I mnrp thanptmugh fnr thin 1 per tent an'1 fllfm tn pnv
a full piirt ilUhlfiwI nf f. ppr rent, tin the
i niniiHn t irlt.

The Vnrt lierp f'allfnrnta n im) Pnuer Company
rtpniiH nronn painlnpn fnr Ma, 1113. Hf
?m. ',7. ii" rnniparpfl with itrnm for Mai,
lull.', of !.K,(.3, Tlie t nmpatiy estimate!
ttui nperallliK eipf-- fnr M.i, 1113, up re
tlf. l(., ni-- fiimparp-- ulth tll.r- for Mny,
vn:

1,1, e Ntiiek MnrUel.
TllltllSOAV. June 19

II." elpls i.f hlH were 4S0 head, In
ludliiK ' i ir fni mnrket, No

irsilliiK of liiipnrlance ln iliij. The ferllna
wit. r.nrd iiteiidv. I)reeii heef ivhi In
Hinder. ite ilsmand, at !21fl3t4r, per lh, for
n.ulve .Idea.

Ileeelpta nf elvea were 24 head, all fnr
th market Ii.inanrt wesk. and Balm wtr
,11 a dielliie nf '.'ft from yeaterrtay'a
riillnK trlAN (Inml tn prime veals aold

l 111 IS'a 110, SO prr too lha.i mil, at 17;
mis eil mle HI 17117.(0. Drensed ralvea
uere slew and Inner in Ilfflftir. per lb.
for illy ilreaned veala and ll'jllc. for
unr r fires, ed

Itet elpte nf sheep and Iambi, were 7 A20
hiiiil. Inrludlnic eari for the market,
makliiK "Ith previous arrival, 24 era
nn nils Hheep were In moderate demand
and einder for all arirtei; lambs alow and
J.,r loner, about all the nfferlnira went to
the erale,. Common tn prime aheep (awea)
ol! at I.IA9I4,TA per 100 Iba.: ml led

,heep and wether" at l4.7Bfft,!', cullepe and burke at M "fit. AO; common to
prime lamha ill 7.ffll Is.lfl; 3 rjerka of
Mnrvlatid lamha at nn; a ear of ordinary
venrllnxa at 1. Preesed mutton lower at
I'll lie per lb.; dre,ed lamha at U'mIf.i., n few ho- -; ilrf.d a, high aa U'c.Heielple of hng rre 1,744 heart, lnclud.
Ini le than a car for the market, Keellna-eaii-

and heavy to llfhl hog, wr quoted
at M, 00919,10 par 100 Ibi.

NO BIO COPPER BUYING.

Fifteen Cent Hual Wltboat Kenan
Tim Par Considered Fair Price.
Copper hns been established on It

cent level by the bite producers, but no
buylntr of amount has dnveloped yet Thai
this Is a fair price for all coiiierned has
been admitted Ki'iiernlly for some time
past, piodilcem belnK able to operate
prolllnbly and consumers brine wIIIIiik to
adjust their quotations to meet metal prices.
stability of the market. However, is es-

sential, Once consumers consider the 15
cent price as tho basis upon which they
In turn may fix their schedules for mutiii-facture- d

products u buyliiK movement will
follow, according to produc ers.

American Smelting and Itertnliu Com-
pany was quick to follow Amalgamated
In naming 69 10s. ns the London price
for electrolytic iupper. This became ap-
parent when yesterday's earlv rubles re-

ported this quotation for the second of
the big producers. The third producing
factor. Phelps, Dodge 4'o., are still out
of the market and will lie out until after
the Nichols refinery strike lias been
settled.

Admitting the fact that small selling
interests huve been marketing copper dur-
ing the last few weeks Mt coiitesslotis,
producers yesterday pointed out that the
market Is tree of Just so much metal,
thereby technically Hlttsiigthrnlng the
existing position of copper.

The Nichols rellnery has been closed a
week and more than 10,000,1100 lbs. have
been eliminated from the .tune production.
Should the strike be settled soon It would
be several dajs before the plant could
reach the gait and turn out refined copper
In quantity.

It may not be Hinlss to point out that
one of the heaviest buying movements
of the current year was accomplished at
Ifi cents. When prices were readjusted
following the I7i cent level copper went
down to 14" cents, at which there was a
little buying Conditions were such, how-
ever, thut producers advanced to 16 cents,
at which, during the middle of March,
many millions of pounds were contracted
for. My steadv advnnces copper then
went up to if. rents, with good sales at
each step. The advance bulled, except for
Isolated transactions, at that level and
now a new readjustment to meet con-
ditions has been effected

THE PHILADELPHIA MARKET.

I'iiii.aiiri Pima. June 19. The mnrket
was dull again and without feature of In-

terest. The tone, however, was strong.
Local slocks appear to have struck dead
centre and make very little progress In
either advancing or declining. Lehigh
Valley Transit Issues were In some de-

mand, the earnings of the trolley Hues
showing up well for May and for first
six months of this year Cambria Steel
was bought Ijy Investors nt going prices.
Closing was firm. The summary .
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ROADS' REVENUE MORE,

EXPENSES GO UP ALSO

Conl Strike of I.nst Yciir Made

Inereiise in tlie Opemtinir
Income.

W'ahhinuton. Juno Total operating
leveniies the lilllnmds for April Were
$237,802,424, Increase April of

year $22,S3,H88, or per lent,
per tulle line. This was whittled
down nclvance In operating ex-

penses per cent, per mile
line to an Increiwe net operating
leveiilU' J1.S34.073 In the aggregate,
or per cent, per iiille line.

operating revetnm iniioiiiit.il to
$"s,337,434. Ta.M'H took $10,482,4!2, un
Increase per mllii line per cent.
This and shrinkage revenuo from
uulsldo operntlottH left the operatlni
Income $47,ri1li,273, uu Increase
$810,427, or le.sti than per cent, per
tnllo line. This iiggiegato operat-
ing tncouii' for the 222,l5i miles
amounts to J214 per mllu of line
tho month, or 13 per mile of line
per duy,

I'xcept the fad thut there
an iinlhr.iclto coal stilke In April Inst
year the operating Income the rail-
ways whole would have aver-
aged an Increuso and for the railways

the ('astern group would have been
lesn instead of Incieaslng 14.t! per cent.

lower per nillo llnn for these
railroads In April. 11112, 33 per cent,
than lu April, unci per cent,
greater In April. 1511, than In April,
1910. the rullway of the Southern
group operating income per mllu
of line 16 per cent less than
In April, 1912; less April, laia,

tier cent than In April, 1811, and less
In April. . 14.5 per cent than
lu April, 1910. Tor rallwavs the
Western group operating Income
per iiilli- - of line waa per cent,
than In April, 1912. greater In April.
1912. per cent, than In April.
1911. lesw In April. 1911, per
cent, than In April, 1910.

inese figures compiled the
bureau of railways eoonnmlcn' androver the returns nbout 9u per emitthe steam road mileage thecountry.

THE BOSTON MARKET.

Huston. June The volume nf t,,i.smull. ni,- - ,
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THE CHICAGO MARKET.

Ciiicaoo, marker
rather low with prlrea Inn
some Irrefcularlty. Union Carbide made
a further atuck looks
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reactionary, while other Issues
practically unchanged. The bond
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Truilee. l'ldrllty Trum Company. Sir, Cheatnui
Street, I'lilladelphla. I'cnusylianla, August,
coupon payable In

INTIIKNATIOVU. SJKIICANTI LI'. MA1IINK
I'OMHA.SY.

H (i I'HII.IKS. Treasurer.
PI DKI.ITY riil'MT 1 (jlll'NY, rru-U- e

It Ct.l.lS. 1'ii'Urnt.
11.

ARGENTINE GOVERNMENT
5"; Internal Gold Loan 1909
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In l.'indoti in flerllng

.'. 400 5r, Internal undur
psr I'aitn.m sepieniber 1st

In London ..il.le t. ndtrs
nur temtiorari office, 1. Hrnid

Strn't, Vnrk. prior to 3 I M joth.
'. .1. I'. MOItl.AS a. ( II.

Dated Vork, 12th, 151S.

NKHI'lllir .V CINCINNATI IIHIIM.K
lienenil ilortgMge .10 eiir II0111U.

In ai nrilaiu.- - iIih trrtn. uf th.. .sink-
ing Kund r'.uise of iilwu., 'torlitai:...
la hereby ali'n sealed prupnsihi for
the eail of ouile.ll bonds .if
ee lie. !, retell, d a l Ihe I of the

t.nlllsl Ille Nashville It.dlronil Oomp.iti),
No 71 Hroadwny. Ni m

opened nt un .Hith,
the Innest nlfi t In' Hr, epted, ,rm
tile prlc- not par mil Interest

w TIIOMI'SDN, Treasurer,
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HENRY SIEGEL FRANK E. VOGEL

HENRY SIEQKL AGO
MAIN FLOOR
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MONEY OEPOSITCD BE-

FORE JULY 2IST WILL DRAW
INTEREST FROM JULY
INTEREST READY AND PAYABLE IF
DESIRED THE FIRST DAYS
JANUARY AND JULY.

DEPOSITS MAY BE WITHDRAWN
WITHOUT GIVING NOTICE

WRITS tfOm OIKOULAK.
Ilunrat 9 A.M. to 3. P.M.
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Ilrle It I road Mellles TruiihU
liranlliiit YYntce lnerease.
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1. 1111(111 VLl.l:V li.VII.HOVll ( (IMI'AM
Plill.lilel.il,i. .Ii.ne IS, una.

the ll.mul of Illreileis nf Hie l.clUll Viille
KnProail Curiitiany linve Uii.iU ilcelariil n .etui
nun ml tllvkltnil id live I er cint inr S. pi
thaii'i nn lis common stork to Moekhnlilers of
r co il .liine 2S. 1313. nuil a il dlilitriiil
of n e pi i eini mr !2in ir simrei mi Us

stuck in si,k ItlinMer of ruurit, Jinn 2s,
1U13. 'mill m i It: ,lul I.', tut.l.

Clll i'Ul ulll he nmllnl.' .1. M. IIA xti:ii
I n usurer

t.Mir.K 11 11.11 n:s iiiMi'i.st.
A qiiarteily dlildctnl 1.S0. icn nf one and thtrc

tiuaric In r cent il'i" mi tin picfirrcd t,.r
of the I nltrd I'tlllili's ("nmimnv will he pal
July ut. 1MIJ. to MocLholJir. of ntonl in ihe
cIom' n! tlll.lllt'M .linn- 21.1. IU13

The null tt.itisfir liooUsnf the Com
ram will lii.e June ;it, 1UI3, und ulll nopin
July 2d. IHJ.

i: II THACV, Secretary.
New York Maieli II. 1UI3.

St, l.imls Sotithui'sterii Itnllnn.v
A qunrtcrly dlildiud nf on" and .

tr p.-- milt or Ilia tn r Mi'ir.. upnn pre
ferrert etoik of this cnmpati line this day
been de.'lired. p''lble oil .lulv I ,, 74, t,i
prtferrtd etockhiild' re nf record in 3 o' ,m 1.

1' M cm Junu 30th, 1913. TIih "tuck tr r

bunks will not be clo- -i d fur ths pamenc
of this dl. Id. nd

AHT1II It .7. THi;.Si:i.t., Secretary.
Naw Vi.il,, dune 1.', 1013.

C4II.t'MIIIA.K.MCKi:i(H4ICKF.U

HO Ilroadwaj.
New York, June 10th, mis

Tho llnanl of Directors have th'- day declared
a Quarterly Dividend nf 1'lve per cint on the
C'atiluu stock of this Company, pojahlc .tune
.10th. 1913. to Stockholders of rcconl lit liio rloe
of buslnesa June. 25th, 1U13.

Tho transfer books will not close,
I.. V. WIOGIN, fiecretary.

FULTON TRUST CO. of N. Y.
14a Uroadway. New York City, June tv, 1913.

42d Consecutive GcmlsAnnuol Dividend.
llv Reaolultnn of the Doartl of Trustees, a Netul- -

Annoal of riVK l'i:l 4 IINT. Is
payarjie on
at tlie rlosn of

Juena to itockholdcrs record
business 9 P. M., Juno 23, 1HI3,

VAN KlfcECK. .Secretary.tnAaLns .

KA.NSAS 41AS A Mil 4 '41.
Wli htla.Kan.as.

PHr.FKItUKD STOCK HIVlliCM) NO. 13.
A dlvalcnd one and is-- cent

ini-.- ! on tho I'refcrreil KtorV of this cnm;uini
has liecn declared for the quarter Juti"
30. 191.1, payablo July 1, 1U13, to 1'rrferred Klerk
holders of rorord at tbe closo business on J un"
24, 191.4, on u filch diite tho trmsftr ImoUs i.irloe anil reuiivn on July I, 1111.1

M II. AIlNINll, Treasurer

NATIONAL BISCUIT COMPANY
60th
rOMMON

'11111 llnnril of Ilircctors ha
J. declared a quiirtr dm- -

u nil ill l mi i
DIVIQbPIU ,,r, m,, ,M.r r,.i H. inn.
111011 Capital Slock nf the Company, p.iyalde Julv
I.", 101:1, to stockholders of record nt Hie ilnse n
tuisincss, June 2, 1UI3. Traunfer liou. 11 id nut
ilu.ed. K I" IlKilil.l. rrc.isiiic- -

4 irv iN.r.sii.Mi 4 iDii'.txv,
1C5 Hro.nl v ;i v

Nt inrk. June inth, 1011
The Hoard Dlrrcinrs l.asdi clnrcd qunrterlv

dlildtud of one anil ihue-iiyirti- Per tint iipim
the prelirnsl sloik of this cuinpaii, pdutiii nt
Its iiltli'f oil July 1st. 1013, lo I10I1I1 is. of I'icfi rnsl
stuck of rerun! mi the hooks of lhe rotui'Aiiy al
the close nf luislne.s on June rf.th, IIUJ

KUi:iil.i(lc J IIA1.1.IIIAV. Treasurer

.Si'H tiorW .ItorttiaKe and sciurllj 4 .

l.l.'i Ire ittlwny . N .
uuarlrrly dividual ol tlure per rent i"

on lhe capilnl nock of the inmii.iliy has hull
declared, lawihle July 1. 1013, In Miolders ot
rrcoril al the clo.e of hlttdlie-t- . oil .llllll' 2 1111.1

I'l Illi. II III hid IT. Mcietnry.
Dalisl New ork Julie 17, IUI.I

m:iioaiii) naikinh. iiani.
Sew nrk J me III. 1111.1

The lloartl Directors of this hank has de-

clared lhe regular irn ly tllv nd ! three Ii
per is 111 pajnlile Jtl'i- - 1. I1""!' '" Mocullol'lcrs ef
rcconl 011 .liine 2a. 1913

r I THOMPSON I "shirt.

Kill lugs Hanks

GREENWICH
SAVINGS BANK

nwtmi'oit atiiii n

s. K. Cor. (Itli An-- , und mill M , Sen- York,
TWO'HATI- - INI KIIK-T-I- iiu:si

Sl MONTH. llNIIINIt .11 Nil JO, IIUJ.
On nil nuns from la to IS.ooo to d, pns'nr4

ntliU'd lu Intitie und r the h ' laws 111 thu
rntn

FOUR PER CENT.
pt-- milium,
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uf

of

of

ly

ti"

nf

of
uu

nf

uit mi mui'I
ml M.OOU.

nf aremmt as
uml ii tlie it at

THREE ONE-HAL- F PER CENT.
per annum on so ninth of every nccount as
eh ill I'tti'ul 11,0(111 payable nil uml lifter
.lull- 21. 1H4

ni:i'iis.ir Mnn on on nnroitr. n i.v
til Wll. I. IHt.WY IMTItKMT l ltOM .111 v
1, r.n:i.

.1 A MI1S tiL'lNl.AN. Preelrjent.
111 Alll.llf M IirTClir.lt, Tn rusnrer,

KItANCIS M. IIACON, Jll.,
II. Olit)i:N CII1SOI.M.

The Bowery Savings Bank
124 AND 130 IIOWKHY.

NEW YOIIK. .'uno 10. toil.
Aiteml-nnnu- dividend at tho ruto of

UlUr.ll and (I.NIMIALF 1'er n(.
per annum has been declared and will

he credited to depositors on nil aiimsof
$5 00 and upward and not cxreertlnit
tamo which ctiall liavo licca ilrptltcd
at leakt three months on tho firsldayol
July next, and will ho poyauloon and
alter Monday, July 21, 1913.

Money deposited on or before sluly. Ip
a III draw Interest from July I,' 101 il.

HKNHY A. .SCIII'.NI'K, President.
WILLIAM'K. KNOX, Compirnllcr.
JOSKI'll O. I.IIIIlLi;. .Srii.

HANKINd INIKIIKST.

"bAHKlNc INf bkLar

5 INTEREST
Allowadon accounU o S10 loM.OOO.
DepoiiU made od or before July lata

draw intareil from July lit.
SI0O.00O on dapotlt with the State of N. T,
W are antarinx our 73d year.
nanklnt bymalflo meety; tircon.oieni:.

Callor write for booklet. Tr' Ueekman 12J.".
CLARKE BROTHERS, Banker

lB4NauauSI. (Tribuaa Bidi .) Eat. U40


